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STATEMENT BY THE BOARD

In the opinion of the Board, the financial statements set out on pages 6 to 32 are drawn up so as to
present fairly, in all material respects, the state of affairs of the Society as at 31 December 2017 and
the results, changes in funds and cash flows of the Society for the year then ended.

At the date of this statement, there are reasonable grounds to believe that the Society will be able to
pay its debts as and when they fall due.

The Board, comprising the following, authorised the issue of these financial statements on

Teh Hooi Ling President

Louise Jane Tagliante 1st Vice President

Ranjana Raghunathan 2nd Vice President

Low Su-Im Jean Treasurer

Tan Joo Hymn Vice Treasurer

Valerie Gan Garry Hwee Kheng Secretary

Jasmine Ng Kin Kia Board Member

Zubaida Mohamed Ali Board Member

Margaret Thomas Board Member (co-opted)

Ong Soh Chin Board Member (co-opted) (Appointed on 17 April 2017)
Loh Chay Koon Winifred Board Member (co-opted) (Appointed on 22 April 2017)

For and on behalf of the Board,

=z
Teh Hooi Ling Low Su-Im Jean
President Treasurer

Singapore, 7 7 MAR 2013
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Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Association of Women for Action and Research (the
“Society”) which comprise the statement of financial position as at 31 December 2017, and the
statement of financial activities, statement of changes in funds and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies,

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Societies Act, Chapter 311 (the “Societies Act”), the Charities Act, Chapter 37 and
other relevant regulaticns (the “Charities Act and Regulations”) and Financial Reporting Standards in
Singapore (“FRSs") so as to present fairly, in all material respects, the state of affairs of the Society as
at 31 December 2017 and the results, changes in funds and cash flows of the Society for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing ("SSAs”). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Society in
accordance with the Accounting and Corporate Regulatory Authority ("ACRA™) Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities ("ACRA Code") together with the
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Statement
by the Board set out on page 2 but does not include the financial statements and our auditor’s report
thereon.

Our opinion an the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in deing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are reguired to report that fact. We have nothing to report
in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of financial statements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and FRSs, and for
such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society’s ability to
cantinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accouniing unless management either intends to liquidate the Society or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high [evel of assurance, but is not a guarantee
that an audit conducted in accordance with SSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are censidered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with $5As, we exercise professional judgement and maintain
professionai scepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for cur opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinicn on the effectiveness of the Society’s internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Society’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Society to cease to continue as a going concern.
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Auditor’s Responsibilities for the Audit of the Financial Statements (Cont'd)

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
In our opinion,

(a) the accounting and other records required to be kept by the Society have been properly kept in
accordance with the provisions of the Societies Regulations enacted under the Societies Act, the
Charities Act and Regulations; and

(b) the fund raising appeals held during the year ended 31 December 2017 has been carried out in
accordance with Regulation 6 of the Societies Regulations issued under the Societies Act and
proper accounts and other records have been kept of the fund raising appeals.

During the course of our audit, nothing has come to our attention that caused us to believe that during
the year:

{a) the Society has not used the donation moneys in accordance with its objectives as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

{b) the Society has not complied with the requirements of Regulation 15 of the Charities {Institutions
of a Public Character) Regulations.

Sula Gkl d & hovoecmdn —

Suhaimi Salleh & Associates
Public Accountants and
Chartered Accountants

Singapore, 7 { MAR 701

Partner-in-charge: Soo0 Hon Weng
PAB No.: 01089
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Association of Women for Action and Research
[UEN. 5855500898]

Audited Financial Statements
Year Ended 31 December 2017

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

Note 2017 2016

S% S%
ASSETS
Current assets
Cash and cash equivalents 5 1,626,379 2,972,187
Fixed deposits 6 1,966,514 700,000
Other receivables 7 58,950 6,010

3,651,843 3,678,187
Non-current asset
Property, plant and equipment 8 97,714 145,509
TOTAL ASSETS 3,749,557 3,823,706
LIABILITIES AND ACCUMULATED FUNDS
Current liabilities
Accruals S 60,412 54,113
Total liabilities 60,412 54,113
Funds
Unrestricted funds
Accumulated funds 10 2,165,381 1,911,304
Restricted funds
Project funds 10 483,365 1,010,681
In memory of Jagraj Verma fund 10 4,571 4,571
Support Services (Helpline) 10 555,830 429,684
Sexual Assault Care Centre 10 479,898 413,353

1,523,764 1,858,289
Total funds 3,689,145 3,769,593
TOTAL LIABILITIES AND ACCUMULATED FUNDS 3,749,557 3,823,706

The accompanying notes form an integral part of these financial statements.

SUHAIMI SALLEH & ASSOCIATES, Public Accountants and Chartered Accountants of Singapore Page 12 of 32



1€ JO £T abed

8JOURBUIS JO SIUEIIN0IDY PRISIEYD PUe SJUBJUN0IDY and ‘STLYIDOSSY B HITIVS INIVHAS

‘SIUBLWBIEIS (BHOUBL 3sayl jo ued jelbajur ue wilo) sajou BujAuedwiodzoe ayt

SP1'689°¢C 86876/ 0£6'6GS /61 S9c'ERY 18€'691'2 £T0T Jegulenaq] 1€ je aouejeg
0 0z9°zT EERTAS 0 (c62’G¥) {z66'8¢€T) (01)/ wou sizysuel]
(8¥+'08) 5T6ES (81t'sy) 0 {pz0'e8y) 690°€6E JeaA ayy to4 (3pep)/sniding
£65'69/'C £GECTh $R9°'62P T45°F 189°0T0'T YOS TTE'T 9107 JeqwasdaQ T£ 18 soueey
0 0 0 0 {06278871) 06£788T (03}/wol sizjsued]
/89589 59/'14 (569'84) (00%) T61°18€ 9z8'1¢e JeahA ay) to4 (304ep)/sniding
906'£80'E 886198 6L£°'808 T/6'Y 08e'318 BE906E'T 910z Adenue( T I soue|eg
$s =S S $s 3 $s
spuny ajuan aue) {auydpH) puny spuny Joefoad spurny
pajonlsad pue HNBSSY [BNXaS SADIALSS euLiap feaber paieinunIdy
pa)oldisaaun uoddng 40 Alowiaiy Ul

2301

SpUny pajdinsey

spuny

paIsaaun

LT0Z HAGWADIAA TE A3ANT HVIA TVIONYNIZ 3HL HO3

SCUNN NI SEONVHD 40 LNGWI1VYLS

£T0Z J9qUIaIaQg TE Papu3F 4834
SIUBLSILIS [BPULLI PONDPIY

(9680055585 ‘N3Nl

YDIEBSBY PUR UONDY 104 UBLUOM JO UOIIEID0SSY



Association of Women for Action and Research

[UEN: 5855500898B]

Audited Financial Statements
Year Ended 31 December 2017

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2017

Cash flows from operating activities
(Deficit)/surplus for the year

Adjustments for:

Interest on fixed deposits

Depreciation of property, plant and eguipment

Operating (deficit)/surplus before working capital changes

Changes in operating assets and liabilities:

- Other receivables

- Accruals

Net cash (used in)/generated from operating
activities

Cash flows from investing activities

Fixed deposit interest received

Purchase of property, plant and equipment

{Placement of)/proceeds from fixed deposits

Net cash {used in)/generated from investing
activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

Note

5

2017 2016
S$ sS4

(80,448) 685,687
(25,503) (17,331)
47,795 48,865
(58,156) 717,221
(52,940) 7,917
6,299 (12,514)
(104,797) 712,624
25,503 14,908
0 (15,587)
(1,266,514) 205,783
(1,241,011) 205,104
(1,345,808) 917,728
2,972,187 2,054,459
1,626,379 2,972,187

The accompanying notes form an integral part of these financial statements.
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Association of Women for Action and Research
[UEN: 585550089B]

Audited Financial Statements
Year Ended 31 December 2017

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2017

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

General Information

Association of Women for Action and Research (the “Scciety”) is registered and domiciled in
Singapore. The Seciety’s registered office and principal place of business is located at 5 Dover
Crescent #01-22, Singapore 130005.

The Society was registered as a charity under the Charities Act, Chapter 37 on 23 March 2005.
The Society has been accorded an Institution of a Public Character ("IPC") status for the period
from 1 March 2016 to 31 August 2018.

The principal activities of the Society are those of promoting gender equality, in particular,
eqgual access to opportunities for women.

Significant accounting policies
Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standards
in Singapore ("FRSs") and the disclosure requirements of the Societies Act (Chapter 311) and
Charities Act (Chapter 37). The financial statements have been prepared under the historical
cost convention except as disclosed in the accounting policies below.

These financial statements are presented in Singapore Dollar (5%), which is the Society’s
functional currency.

The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in Note 3.

2.1.1  Interpretations and amendments to published standards effective in 2017

In the current financial year, the Society has adopted all the new and revised FRS and
interpretations of FRS (“INT FRS") that are relevant to its operations and effective on 1
January 2017. The adoption of the standard did not have any material effect on the
financial statements.

2.1.2 Standards issued but not yet effective
The Society did not early adopt the following relevant new/revised FRS, INT FRS and

amendments to FRSs that were issued at the date of authorisation of these financial
statements but not yet effective until future periods:

Effective for annual
periods beginning on or

Description after

FRS 109 Financial instruments I January 2018
FRS 115 Revenue from contracts with customers 1 January 2018
FRS 116 Leases 1 January 2019

Management believes that the adoption of the revised standards and interpretations will
have no material impact on the financial statements in the period of initial application,
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Association of Women for Action and Research
[UEN:! 58555008987

Audited Financial Statements
Year Ended 31 December 2017

2.2

2.3

2.4

Significant accounting policies {Cont'd)
Income recognition

Income comprises the fair value of the consideration received or receivable in the ordinary
course of the Society’s activities. Income is recognised as follows:

2.2.1 Donations
Donations are recognised in the statement of financial activities upon receipt,
Donations-in-kinds are recognised when the fair value of the assets received can be
reasonably ascertained.

2.2.2 Interest income

Interest income is recognised on a time-proportion basis using the effective interest
method.

2.2.3  Government grants
Government grants are recognised as income in the financial statements over the
periods necessary to match them with the related costs, which they are intended to
compensate on a systematic basis.

2.2.4 Otherincome

Other income is recognised when received.

Expenditure recognition

All expenses are accounted for an accrual basis, aggregated under the respective areas. Direct
costs are attributed to the activity where possible. Where costs are not wholly attributable to an
activity, they are apportioned on a basis consistent with the use of resources.

Property, plant and equipment

2.4.1 Measurement

All property, plant and equipment are initially recognised at cost and subsequently
carried at cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of property, plant and equipment initially recognised includes its
purchase price and any costs that are directly attributable to bringing the asset to the
location and condition necessary for it to be capable of operating in the manner
intended by Management.

2.4.2 Depreciation

Depreciation is calculated using the straight-line method to allocate their depreciable
amounts over their estimated useful lives as follows:

Useful lives
Office equipment and furniture 3
Alr conditioners 3
Computers 3
Renovation 5
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Association of Women for Action and Research
[UEN: S855500898]

Audited Financial Statements
Year Ended 31 December 2017

2. Significant accounting policies {Cont'd)
2.4 Property, plant and equipment (Cont’'d)
2.4.2 Depreciation (Cont'd)

The residual values, estimated useful lives and depreciation method of property, plant
and equipment are reviewed, and adjusted as appropriate, at each reporting date. The
effects of any revision are recognised in the statement of financial activities in the
financial year in which the changes arise.

2.4.3 Subsequent expenditure

Subsequent expenditure reiating to property, plant and equipment that have already
been recognised is added to the carrying amount of the asset only when it is probable
that future economic benefits associated with the item will flow to the Society and the
cost of the item can be measured reliably. Other subsequent expenditure is recognised
as repair and maintenance expenses in statement of financial activities during the
financial year in which it is incurred.

2.4.4 Disposal

On disposal of an item of property, plant and equipment, the difference between the net
disposals proceeds and its carrying amount is taken to the statement of financial
activities.

Fully depreciated assets are retained in the financial statements until they are no longer
in use.

2.5 Impairment of non-financial assets

Non-financial assets are reviewed for impairment whenever there is any indication that these
assets may be impaired. If any such indication exists, the recoverable amount (i.e. the higher of
the fair value less cost to sell and value in use) of the assets is estimated to determine the
amount of impairment loss.

For the purpose of impairment testing of the assets, recoverable amount is determined on an
individual asset basis uniess the asset does not generate cash flows that are largely
independent of those from other assets. If this is the case, recoverable amount is determined
for the cash-generating unit (CGU) to which the asset belongs,

If the recoverable amount of the asset (or CGU) is estimated to be less than its carrying
amount, the carrying amount of the asset (or CGU) is reduced to its recoverable amount. The
impairment loss is recognised in the statement of financial activities.

An impairment loss for an asset is reversed if, there has been a change in the estimates used to
determine the assets’ recoverable amount since the iast impairment loss was recognised. The
carrying amount of an asset is increased to its revised recoverable amount, provided that this
amount does noi exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of impairment loss for
an asset is recognised in the statement of financial activities.
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Association of Women for Action and Research
[UEN: S855500898]

Audited Financial Statements
Year Ended 31 December 2017

2. Significant accounting policies (Cont’'d)
2.6 Financial assets
2.6.1 Classification

2.6.2

2.6.3

2.6.4

2.6.5

The Society classifies its financial assets as loans and receivables. The classification
depends on the nature of the asset and the purpase for which the assets were acquired.
Management determines the classification of its financial assets at initial recognition
and re-evaluates this designation at each reporting date.

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. They are included in current assets,
except those maturing later than 12 months after the reporting date, which are
classified as non-current assets. Loans and receivables are classified within “Cash and
cash equivalents”, “Fixed deposits” and “"Other receivables” on the statement of financial
position.

Recognition and derecognition

Usual purchases and sales of financial assets are recognised on trade-date - the date
on which the Society commits to purchase or sell the asset.

Financial assets are derecognised when the rights to receive cash flows from the
financial assets have expired or have been transferred and the Society has transferred
substantially all risks and rewards of ownership.

Initial measurement
Financial assets are initially recognised at fair value plus transaction costs.
Subsequent measurement

Loans and receivables are subsequently carried at amortised cost using effective
interest method.

Impairment

The Saciety assesses at each reporting date whether there is objective evidence that a
financial asset or a group of financial assets is impaired and recognises an allowance for
impairment when such evidence exists.

Significant financial difficulties of the debtor, probability that the debtor will enter
bankruptcy or financial reorganisation, and default or delinguency in payments is
considered indicators that the receivable is impaired.

An allewance for impairment of loans and receivables, including other receivables, is
recognised when there is objective evidence that the Society will not be able to collect
all amounts due according to the original terms of the receivables.

The amount of the allowance is the difference between the asset’s carrying amount and
the present value of estimated future cash flows, discounted at the original effective
interest rate. When the amount becomes uncollectible, it is written off against the
altowance account. Subsequent recoveries of amounts previously written off are
recognised against the same line item in the statement of financial activities.
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Association of Women for Action and Research
JTUEN: S85550089B]

Audited Financial Statements
Year Ended 31 December 2017

2.6

2.7

2.8

2.9

2.10

Significant accounting policies (Cont'd)
Financial assets (Cont'd)
2.6.5 Impairment (Cont'd)

The allowance for impairment loss account is reduced through statement of financial
activities in a subsequent period when the amount of impairment losses decreases and
the related decrease can be objectively measured. The carrying amount of the asset
previously impaired is increased to the extent that the new carrying amount does not
exceed the amortised cost had nc impairment been recognised in prior periods.

Cash and cash equivalents

Cash and cash eqguivalents comprise cash on hand, cash at banks and short-term highly liquid
investments that are readily convertible to a known amount of cash, which are subject to an
insignificant risk of changes in value.

Other receivables

Other receivables are initially recognised at fair value, and subsequently carried at amortised
cost, using the effective interest method.

Financial liabilities

Financial liabilities are recognised when the Society becomes a party to the contractual
agreements of the instrument and are classified according to the substance of the contractual
arrangements entered into. All interest related charges are recognised in the statement of
financial activities. Financial liabilities include “Accruals”.

Financial liabilities which are due to be settled within 12 months after the reporting date are
presented as current liabilities in the statement of financial position even though the original
term was for a period longer than 12 months and an agreement to refinance, or to reschedule
payments, on a long-term basis is completed after the reporting date and before the financial
statements are authorised for issue. Other financial liabilities due to be settled more than 12
months after the reporting date are presented as non-current liabilities in the statement of
financial position.

Financial liabilities is derecognised when the obligations under the liability is discharged or
cancelled or expires. When existing financial liabilities are replaced by another from the same
lender on substantially different terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the
recognition of a new liability, and the difference in respective carrying amounts is recognised in
the statement of financial activities.

Qther payables

Other payables, excluding accruals, are recognised at their transaction price, excluding
transaction costs, if any, both at initial recognition and at subsequent measurement.
Transaction costs will be recognised as expenditure in the statement of financial activities as
incurred. Accruals are recognised at the best estimate of the amount payable.
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Association of Women for Action and Research
[UEN: 5855500898]

Audited Financial Statements
Year Ended 31 December 2017

2.11

2.12

2.13

2.14

2.15

Significant accounting policies (Cont'd)
Provisions for other liabilities and charges

Provisions for other liabilities and charges are recognised when the Society has a present legal
or constructive obligation as a result of past events, it is more likely than not that an outflow of
resources will be required to settle the obligation and the amount has been reliably estimated.

Operating leases as lessee

Leases where substantially all risks and rewards incidental to ownership are retained by the
lessors are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessors) are recognised in statement of financial activities on a
straight-line basis over the period of the lease. When an operating lease is terminated before
the lease periocd has expired, any payment required to be made to the lessor by way of penalty
is recognised as an expense in the period in which termination takes place.

Rental on operating leases are recognised as an expenditure in the statement of financial
activities on a straight line basis over the lease term. Contingent rents, if any, are charged as
expenditure in the statement of financial activities in which they are incurred.

Employee benefits
2.13.1 Defined contribution plans

Defined contribution plans are post-employment benefit plans under which the Society
pays fixed contributions into separate entities such as the Central Provident Fund
("CPF"), on a mandatory, contractual or voluntary basis. The Society has no further
payment obligations once the contributions have been paid. The Scciety's contribution
to defined contribution plans are recognised as employee compensation expense when
they are due.

2.13.2 Employee leave entitlement

Employee entitlements to annual leave are recognised when they accrue to employees.
A provision is made for the estimated liability for annual leave as a result of services
rendered by employees up to the reporting date.

Foreign currencies

Transactions in foreign currencies are measured in Singapore Deollar and recorded at exchange
rates approximating those ruling at the transaction dates. Foreign currency monetary assets
and liabilities are measured using the exchange rates ruling at the reporting date. All exchange
differences are recognised in the statement of financial activities.

Funds

Restricted fund balances are restricted by outside sources and may only be utilised in
accordance with the purposes for which they are established. Designated funds are earmarked
for specific purposes and are largely made up of funds allocated at the discretion of the Board.
These designated funds are treated as restricted funds as they contain funds restricted by
outside sources.

The Board retains full control over the use of unrestricted funds for any of the Society's
purposes.
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Association of Women for Action and Research
[UEN: S855S0089B8]

Audited Financial Statements
Year Ended 31 December 2017

2. Significant accounting policies (Cont'd)

2.16 Contingencies
Contingent liabilities are not recognised in the financial statements. They are disclosed unless
the possibility of an outflow of rescurces embodying economic benefits is remote. A contingent

asset is not recognised in the financial statements but disclesed when an inflow of economic
benefit is probable.

2.17 Events after the reporting date
Post yvear-end events that provide additional information about the Company's position at the
reporting date (adijusting events) are reflected in the financial statements. Post year-end events
that are not adjusting events are disclosed in the notes to the financial statemenis when
material.

2.18 Related parties

A related party is defined as follows:

{a} A person or a close member of that person’s family is related to the Society if that

person:

{i Has control or joint control over the Society;

(ii) Has significant influence over the Society; or

(i) Is a member of the key management personnel of the Society or of a parent of
the Society;

(b) An entity is related to the Society if any of the following conditions applies:

(i) The entity and the Society are members of the same group which means that
each parent, subsidiary and fellow subsidiary is related to the others;
(if) One entity is an associate or joint venture of the other entity (or an associate or

joint venture of a member of a group of which the other entity is a member);

(iii) Both entities are joint ventures of the same third party;

{iv) One entity is a joint venture of a third entity and the other entity is an associate
of the third entity;

(V) The entity is a post-employment benefit plan for the benefit of employees of
either the Society or an entity related to the Society. If the Society is itself such
a plan, the sponsoring employers are also related to the Society;

{vi) The entity is controlled or jointly contrelled by a persen identified in (a);

{vii) A person identified in {a)(i) has significant influence over the entity or is a
member of the key management persennel of the entity (or of a parent of the
entity)

{viii) The entity, or any member of a group of which it is a part, provides key
management personnel services to the reporting entity or to the parent of the
reporting entity.
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Association of Women for Action and Research
[UEN: S855500898]

Audited Financial Statements
Year Ended 31 December 2017

3.1

3.2

Significant accounting judgements and estimates

The preparation of the Society’'s financial statemenis requires management to make
judgements, estimates and assumptions that affect the reported amounts of income,
expenditure, assets and liabilities, and the disclosure of contingent liabilities at the end of each
reporting period. Uncertainly about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of the asset or liability affected in
the future periods.

Judgements made in applying accounting policies

The Management is of the opinion that there are no significant judgements made in applying
accounting policies that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at
the end of the reporting period are discussed below. The Society based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising beyond the control of the Society. Such changes are
reflected in the assumptions when they occur.

3.2.1 Impairment of property, plant and equipment

Property, plant and equipment are tested for impairment whenever there is any
objective evidence or indication that these assets may be impaired. This requires an
estimation of the value in use of the cash-generating units. Estimating the value in use
requires the Society to make an estimate of the expected future cash flows from the
cash-generating units and also to choose a suitable discount rate in order to calculate
the present value of those cash flows.

3.2.2 Useful lives of property, plant and equipment

Management determines the estimated useful lives and the related depreciation for its
property, plant and equipment based on the pericd over which the property, plant and
equipment are expected to provide economic benefits. Management’'s estimation of the
useful lives of property, plant and equipment is based on collective assessment of
industry practice, internal technical evaluation and experience with similar assets.

The estimation of the useful lives of the property, plant and equipment could change
significantly due to physical wear and tear, technical or commercial obsolesce and legal
or other limits on the use of property, plant and equipment. The depreciation charge is
increased where useful lives are less than previously estimated lives,

The carrying value of property, plant and equipment as of 31 December 2017 and 2016
is $$97,714 and S$145,509 respectively,

Based on Management’s assessment, no change in the estimated useful lives of
property, plant and equipment is required as of 31 December 2017 and 2016.
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Association of Women for Action and Research
[UEN: S855S0089B]

Audited Financial Statements
Year Ended 31 December 2017

4, Income tax

The Society is a charity registered under the Charities Act since 23 March 2005. Consequently,
the income of the Society is exempted from tax under the provisions of Section 13 of the
Income Tax Act Cap.134.

5. Cash and cash equivalents
2017 2016
S$ S$
Cash on hand 1,000 1,000
Cash at banks 1,169,936 1,957,386
Shori-term deposits 455,443 1,013,801
1,626,379 2,972,187

Short-term deposits have a maturity period of 1 month (2016: 3 months) with interest rate at
0.30% (2016: 0.35% to 1.45%) per annum.

At the reporting date, the carrying amounts of cash and cash equivalents approximate to their
fair values.
6. Fixed deposits

The fixed deposits mature within 2 to 11 months (2016: 6 to 12 months) from the financial year
end and earn interest at rates of 1.20% to 1.30% (2016: 0.35% to 1.20%) per annum.

At the reporting date, the carrying amounts of fixed deposits approximate to their fair values.

7. Other receivables
2017 2016
S$ S$
Deposits 1,351 1,171
Incormne receivables 39,469 0
Interest receivables 15,725 2,723
Prepayments 2,405 2,116
58,950 6,010

At the reporting date, the carrying amounts of other receivables approximate their fair values,
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Audited Financial Statements
Year Ended 31 December 2017

10.

10.1

Property, plant and equipment

Cost

At 1 January 2016
Additions

Disposals

Af 31 December 2016
Additions

At 31 December 2017

Accumulated
depreciation

At 1 January 2016

Depreciation charge

[isposals

At 31 December 2016

Depreciation charge

At 31 December 2017

Carrying amount
31 December 2016

31 December 2017

Accruals

Accruals

Office
Air equipment and
conditioners  Computers furpiture Renovation Total
5% 5% S$ 5% S$
6,950 28,097 13,973 305,925 354,945
1,862 G V] 13,725 15,587
(6,850) (24,406} {10,335) (39,349) (81,040)
1,862 3,691 3,638 280,301 289,492
0 0 0 4 0
1,862 3,691 3,638 280,301 289,492
6,950 27,027 13,973 128,208 176,158
621 1,070 a 47,174 48,865
(6,950) {24,406) {10,333 (39,349) (81,040)
621 3,691 3,638 136,033 143,983
621 0 4] 47,174 47,795
1,242 3,691 3,638 183,207 191,778
1,241 0 0 144,268 145 509
620 0 C 97,094 87,714
2017 2016
S$ S%
60,412 54,113

At the reporting date, the carrying amounts of the accruals approximate their fair values.

Funds
Unrestricted funds

Accumulated funds

Accumulated funds are expendable at the discretion of the Board in furtherance of the Society’s

objects and purposes.

Balance at Balance at

beginning Transfers end of
2017 of year Income Expenditure from/(to) year

S$ S¢ 5% S$ S$

Main fund 1,749,601 271,542 (140,967} (138,992) 1,741,184
World Ball 161,703 5,000 0 0 166,703
l.ove Ball 0 356,149 (98,655) 0 257,494
Tatal funds 1,911,304 632,691 (239,622) {138,392) 2,165,381
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10.

10.1

10.2

Funds {Cont'd)

Unrestricted funds (Cont'd)

Accumulated funds (Cont'd)

Balance at Balance at
beginning Transfers end of
2016 of year Income Expenditure (from)/to year
5% 5% 5% S$ S$
Main fund 1,390,688 207,320 (147,702) 299,295 1,749,601
World Ball 0 367,745 (95,537) (110,50%) 161,703
Total funds 1,390,688 575,065 (243,239 188,790 1,911,304
Restricted funds
Project funds
Balance at Balance at
beginning Transfers end of
of year Income Expenditure {from)/to year
2017 S$ S3$ S$ S$ 5%
A Single Love Project
(SIL) 48,099 0 (48,099) 0 0
Building Dreams 215,829 49,138 (210,220) 0 54,747
Catalyse Consulting 6,304 201,257 (153,792) 2,739 56,508
Care and share 378,102 4] (257,144) {79,555) 41,403
CEDAW ¢ 0 (9,795) 8,795 0
JP Morgan Eldercare
Project 136,967 136,986 (141,553) 0 132,400
l.ee Foundation
(Rasearch) 52,037 102,539 £110,737) 8,315 52,154
SELF 15,000 0 e} G 15,000
Support Group 24,833 36,777 (28,666) 5,107 38,071
Gender Equality is ocur
Culture Project (30,034} 30,034 0 o 0
We Can 163,524 16,816 (95,565) 8,307 93,082
Total funds 1,010,681 573,547 (1,055,571) (45,282) 483,365
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10.

10.2

Funds {(Cont’'d)

Restricted funds (Cont'd)

Project funds (Cont’d)

Balance at Balance at
beginning Transfers end of
of year Income Expenditure (from}/to year

2016 S S% S S$ S
A Single Love Project

{SIL) 116,513 8,780 (77,i94) 0 48,099
Building Dreams €] 120,000 (14,676) 110,505 215,829
Catalyse Consulting (1,533) 82,552 (74,715) 0 6,304
Care and share 278,007 506,743 (137,093) (269,555) 378,102
CEDAW ¢] 530 {530) 0 0
Claire Chang 10,000 0 (10,000) 0 0
CSE 3,326 &) (3,326) 0 0
P Morgan Eldercare

Project 0 136,967 0 0 136,967
Lee Foundation

{Research) 140,774 64,259 (152,996) 0 52,037
Naticnal Library Board (26,633) 25,000 0 1,633 0
NVPC (5,000) 5,000 0 0 0
SELF 15,000 6] 0 0 15,000
Support Group 32,570 23,360 (31,077) 0 24,853
Gender Equality is our

Culture Project 58,875 962 (83,048) {6,823) (30,034)
We Can 196,381 114,612 (122,919) {24,550) 163,524
Total funds 818,280 1,088,765 (707,574) {188,790) 1,010,681

These are restricted funds subject to specific trusts, which may be declared by the donor(s) or
with their authority or created through legal process but still within the objects of the Society.
As at the reporting date, the Society has the following restricted funds:

(i) A Single Love Project (SIL) supports and empowers single parents; primarily single
mothers (single, divorced and widowed) by providing back-to-work support (confidence
training and job ptacement), counselling, befriending and mentoring to single parents,
and, through a public campaign, to promote empathy for single parents. Research is
also carried out to investigate more deeply the issues faced by single parents.

(i) In collabaration with Daughters of Tomorrow (DPOT), the Building Dreams Project aims
to support and empower underprivileged women by providing them with back to work
support, skills development, employment-bridging and emoctionat support. It also
supports our research and advocacy work advocating for more supportive policies for
vulnerable and low-income women.

(iii) Catalyse Consuiting, formerly known as AWARE Training Institute Fund, is used to
provide training and consultancy to organisations, to further the Society's objectives,
and to generate revenue for the Society.

(iv} The Care and Share Fund is a dollar for dollar matching grant provided by the
Government. It is restricted and should be use for infrastructural capability and capacity
building and new programme development of the social service sector.

During the year, the Society has incurred additional expenditure of $$79,555 which was
funded out of Care and Share funds and utilized to support activities and programmes
run by the Support Services (Helpline), Sexual Assault Care Cenire and other projects.
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10. Funds (Cont'd)
10.2  Restricted funds (Cont'd)

Project funds (Cont'd)

(v) The Convention on the Elimination of All Forms of Discrimination against Women
(CEDAW)} Fund is to be used to support the Society’s participation in the CEDAW
process and to carry out training and education on CEDAW.

{vi) Claire Chiang Fund is to be used to support women who have been out of the workforce.

(vii} Comprehensive Sexuality Education (CSE) Fund aims to provide youths with the
knowledge and skills to make responsibie choices about their sexual health. The
programmes may either be targeted at youths or parents to empower them to educate
their children on sexuality matters.

(viii)  JP Morgan Eldercare Project, funded by J.P. Morgan and carried out in collaboration with
Daughters of Tomorrow (DOT}, aims to train and certify financially disadvantaged
women aged 27-50 years, in elder care to give them an opportunity to enter the
worlkforce in the high-growth elder care/health care sector with solid career prospects.
The programme provides eldercare training and skiils development through on-the-job
training and job placement with relevant industry partners,

(ix) l.ee Foundation (Research) Fund is used to fund the work of the research and advocacy
department in furtherance of AWARE's objectives.

(x) National Library Board SG50 Grant to AWARE to produce an interactive website to
celebrate and document the Singapore Women's Movement in the last 50 years.

(xi) NVPC Fund is a grant from the National Volunteer and Philanthropy Centre to fund the
salary of a volunteer coordinator for the We Can! End All Violence Against Women
campaign.

(xii} SELF Fund constitutes monies awarded by the National Council of Social Services to the
Society to develop a phone app, “"SELF”, designated to protect against verbal abuse.

{xiil}  Support Group funds are designed to fund support groups for various groups of women,
including women contemplating or undergoing divorce and victims of sexual assault.

(xiv) Gender Equality is our Culture Project (GEC) Fund are funds awarded by UN Women fo
AWARE to carry out the 3 year programme “Enabling CEDAW through Gender-Equitable
Interpretations and Expressions of Culture in Singapore, Indconesia and Beyond”
together with Indonesian NGO, Solidaritas Perempuan.

(xv) We Can Fund is used to carry out the We Can! End All Violence against Women

campaign that is aimed at educating and mobilizing individuals to commit and take
steps to end violence against women.

In.memory.of Jagraj Verma fund

This is a restricted fund donated by the friends and family members of the late Jagraj Verma.
The fund is to be used in programmes to educate, empower and support women.
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10.2  Restricted funds {Cont'd)

Support Services {Helpline)

Support Services (Helpline) Fund is used to provide an array of services that support women
through crisis, including a crisis helpling, legal advice, counselling and befriender services for
victims of gender violence (excluding the Sexual Assault Care Centre).

Sexual Assault Care Centre

SACC Fund, formerly known as Sexual Assault Befriender Service, is used to fund AWARE's
Sexual Assault Care Centre. This Care Centre provides comprehensive emotional support and
legal counselling to victims of sexual assault and harassment.

11. Related party transactions
{a) Related party transactions and balances
2017 2016
S$ S$

General consuitancy 23,767 3,008
Honorarium 5,380 0
Other activities operating expenses 800 0
Training and development fees 2,810 710
Transportation and travel 1,388 0
(b) Compensation of key management personnel

Key management personne! compensation for the financial year was as follows:

2017 2016
5% Ss
Salaries and other short-term employee benefits 101,325 99,053
Post-employment benefits — contribution to CPF 15,705 16,461
117,030 115,514
No. of executive of the Saciety in remuneration bands:
Above $$100,000 1 1

During the current and previous financial year, no Board members have received any
remuneration from the Society for their board services,

12, Tax-exempt receipts

During the financial year, the Society issued tax-exempt receipts for donations collected
amounting to 5$1,044,833 (2016: 5$901,646).
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13. Operating lease commitments

The Society leases office equipment from non-related parties under non-cancellable operating
lease agreements. These leases have varying terms, escalation clauses and renewal rights,

The future minimum rental payable under non-cancellable cperating lease contracted for at the
reporting date but not recognised as liabilities, are as follows:

2017 2016
S$ S$
Lease_of office eguipment
Not later than one year 3,403 3,403
Later than one year but not more than five years 8,454 11,857
11,857 15,260

14. Basis of allocation of expenditure

During the year, unless otherwise determined by the Board, the overheads of the Society
(excluding staff salaries and benefits) are allocated between the following funds, as follows:

2017 2016

% of allocation % of allocation
Main fund 30% 25%
Support services (Helpling) 30% 40%
Sexual Assault Care Centre 30% 25%
Catalyse Consulting 5% 5%
Resgarch 5% 5%

Staff salaries and benefits are allocated based on an estimate of the time they spend on the
programme, project or department.

Overheads or common expenditure include the following expenditure:
(i} Audit fees

(i) Board meeting refreshment

(iii) General expenses

(iv) Membership

(v) Newspaper and magazines

(vi) Photocopying usage

(vii) Postage, printing and stationery
(viii)Rental of premises and facilities
(ix) Repair and maintenance

(x) Telecommunication expenses
(xi) Utilities

(xii) Volunteer recognition

i5. Financial risk management
The Society is mainly exposed to interest rate risk, credit risk and interest rate risk.
Risk management is carried out under policies approved by the Board. The Board provides
written principles for overall risk management, as well as written policies covering specific

areas, such as credit risk, liquidity risk and interest rate risk use of derivative financial
instruments and investing excess liquidity.
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15, Financial risk management (Cont'd)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Society’s financial
instruments will fluctuate because of changes in market interest rates. The Society's exposure
to interest rate risk arises primarily from their cash and cash equivalents.

The Society does not expect any significant effect on the Society’s profit or loss arising from the
effects of reasonably possible changes to interest rates on interest bearing financial instruments
at the end of the financial year.

At the reporting date, the Society does not have variable rate interest-bearing financial
instruments, no sensitivity analysis was disclosed.

Credit risk

Credit risk is the potential financial loss resulting from customer defaulting on its contractual
obligations to the Society.

The Society has minimal exposure to credit risks due to the nature of its activities.

Liguidity risk

Liguidity risk is the risk that the Scciety will encounter difficulty in meeting #ts financial
obligations due to shortage of funds. The Society exposure to liquidity risk arises primarily from

mis-matches of the maturities of financial assets or liabilities.

Management monitors and ensures that the Society maintains a level of cash and cash
equivalents deemed adequate to finance the Society’s operations.

The table below summarises the maturity profile of the Society’s financial assets and liabilities
at the end of the reporting period based on the contractual undiscounted repayment

obligations:
Later than one
year but not
Within one later than five
year years Total
2017 S$ S$ 5%
Financial assets
Cash and cash equivalents 1,626,379 0] 1,626,379
Fixed deposits 1,966,514 0 1,966,514
Other receivables (excluding
prepayments) 56,545 G 56,545
3,649,438 0 3,649,438
Financial liabilities
Accruals (60,412) 0 {60,412)
Net financial assets 3,589,026 0 3,589,026
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15. Financial risk management (Cont’'d)
Liguidity risk {Cont'd)
Later than one
vear but not
Within one later than five
year years Total
2016 S$ S$ S$
Financial assets
Cash and cash equivalents 2,972,187 0 2,872,187
Fixed deposits 700,000 0 700,000
Other receivables (excluding
prepayments) 3,894 0 3,894
3,676,081 0 3,676,081
Financial liabilities
Accruals (54,113) 0 (54,113)
Net financial assets 3,621,968 0 3,621,968
ie. Fair values
As at 31 December 2017, the carrying amounts of the financial assets and liabilities recorded in
the financial statements of the Society approximate their fair values due to their short-term
nature,
17. Fund raising expenses
2017 2016
S$ 5%
Gross donations 361,149 367,746
Direct costs of fund raising expenses 95,580 90,658
Percentage of direct fund raising expenses
over gross donations and sponsorships 26% 25%
18. Reserve position and policy

The Society’s reserve position for financial year ended 31 December 2017 is as follows:

Increase/
2017 2016 {decrease)
5$°000 S$$000 %
A Unrestricted Fund
General funds 2,173 1,911 13.71
B Restricted or Designated Funds
Designated funds N/A N/A N/A
Restricted funds 1,516 1,858 (18.41)
C Endowment Fund N/A N/A N/A
D Total funds 3,689 3,769 (2.12)
£ Total Annual Operating Expenditure 1,896 1,496 26.74
F Ratic of Funds to Annual Operating Expenditure 1.95 2.52
{D/E)
Reference:

C. An endowment fund consists of assets, funds or properties that are held in perpetuity, which produces
annual income flow for a foundation to spend as grants.

D. Tctal Funds including unrestricted, restricted, designated and endowment funds.

E. Total Annual Operating Expenditure inciudes direct costs and administrative costs.
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18.

19.

20.

Reserve position and policy (Cont'd)
The Society’s Reserve Policy is as follows:

To maintain its reserves at a level which is at least equivalent to 12 months’ worth of annual
operating expenditure in view of the 12 month lead time for grants to be approved and
disbursed.

The reserves will be used in the following manner:

(a) Maintain reserves in fixed deposits with an established bank or finance company for the
next 12 months.

(b) The Board regularly (half year) reviews the amount of reserves that are reguired to
ensure that they are adeguate,.

{c) The reserves shafl not be utilised except with the approval of the President and
Treasurer / Assistant Treasurer, and only when the cash flow falls below 3 months of
the monthly operating expenses.

Management of conflict of interest

During the current and previous financial year, no Board members have received any
remuneration from the Society for their board services.

Board and management members are required to disclose any interest that they may have,
whether directly or indirectly, that the Company may enter into or in any organisations that the
Society has dealings with or is considering dealing with; and any personal interest accruing to
him as one of the Society's supplier, user of services or beneficiary. Should there be any
potential conflict of interest, the affected members may not vote on the issue that was the
subject matter of the disclosure. Detailed minutes will be taken on disclosure as well as the
basis for arriving at the final decision in relation to the issue at stake.

Authorisation of financial statements

The financial statements for the financial year ended 31 December 2017 were authorised for
issue in accordance with a resolution of the Board on 7 |7 MAR 7114
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