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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH {(AWARE)
(Registered in Singapore)

STATEMENT BY THE BOARD

In the opinion of Board, the accompanying statement of financial position, statement of
comprehensive income, statement of changes in accumulated funds and statement of cash
flows together with the notes thereto are drawn up so as to give a true and fair view of the
state of affairs of the Association as at 31 December 2012, and of the results of the activities,
changes in funds and the cash flows of the Association for the year then ended.

On behalf of the Board,

-
S

Winifred Léh
President

ESe

Faezd-Sirajudin
Assistant Treasurer

Singapcre

09 MAY 2013
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Suhaimi Salleh & Associates
Certified Public Accountants

UEN, S88PFO247L
REPORT OF THE AUDITORS TO THE MEMBERS OF

ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
(Registered in Singapore)

Report on the Financial Statements

We have audited the accompanying financial statements of Association Of Women For
Action And Research {“the Association”), which comprise the statement of financial position
as at 31 December 2012, and the statement of comprehensive income, statement of
changes in funds and statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for ihe Financial Statemenis

Management is responsibie for the preparation of financial statements that give a true and
fair view in accordance with the Singapore Financial Reporting Standards, the Societies Act
Chapter 311 (“the Act"), and the Singapore Charities Act, Chapter 37 (“the Charities Act”),
and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to

fraud or eror.

Audifor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Singapore Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit
to obtain reosonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's infernal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as
well as evaluatfing the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

OCpinion

In our opinion the financial statements present fairly in all material respects, the state of
affairs of the Association as at 31 December 2012 and the results, changes in funds and cash
flows of the Association for the year then ended in accordance with the provisions of the
Act, the Charities Act and Singapore Financial Reporting Standards.
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Suhaimi Salleh & Associates

Certified Public Accountants
UEN. S88PF0247L

REPORT OF THE AUDITORS TO THE MEMBERS OF

ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
{Registered in Singapore)

Other Matters

The financial statements of the Association for the year ended 31 December 2011 were
audited by another firm of Cerfified Public Accountants, who expressed an ungualified audit
opinion on 14 April 2012.

Report On Other Legal and Reguiatory Requirementfs

In our opinion,

{a) the accounting and other records required by the Societies Regulation under the Act to
be kept by the Association have been properly kept in accordance with the provisions
of those Regulations; and

{b) the fund raising appeals conducted by the Association during the year ended 31
December 2012 have been caried out in accordance with Regulation 6 of the
Societies Regulations issued under the Act and proper accounts and other records have
been kept of the fund raising appeals.

During the course of our audit, nothing has come to our attention that caused us 1o believe
that during the year:

{a) the donation and other receipts of the Association were not used for approved projects
and the purposes intended; and

{b) th cap mentioned under Regulation 15 of the Charities Act, Chapter 37 (Institutions
f A Puplic Character) Regulations 2007 has been exceeded.

SUHAIMI SALLEH & ASSOCJATES
Public Accountants an
Certified Public AccoUntants
Singapore

09 MAY 2013

Audit Partner in-charge: Suhaimi Bin Salieh
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
(Registered in Singapore}

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2012

(As Re- {As Re-
Presented) Presented)
Nofes 2012 2011 2010
$S 53 5$
ASSETS
CURRENT ASSETS
Cash and cash equivalents 3 445,077 703,424 403,681
Fixed deposits 4 1,100,000 607,963 507,142
Other receivables, deposits and
prepayments 5 6,798 2,734 6,253
Inventories - . 280 280
1,551,875 1,314,403 917,356
NON-CURRENT ASSET
Property, plant and equipment é 12,442 1,835 - 5991
TOTAL ASSETS 1,564,317 1,316,238 923,347
LIABILITY AND ACCUMULATED FUNDS
CURRENT LIABILITY
Accruals 29,053 22,711 15.120
TOTAL LIABILITY 29,053 22,711 15,120
FUNDS
Accumulated funds 7 1,004,750 995,122 538,395
Project funds 8 494,945 249,595 307,658
Financial infelligence training fund 9 5,569 18,810 32,174
In memory of Jagraj Verma fund 10 30,000 30,000 30.000
1,535,244 1,293,527 908,227
TOTAL LIABILTY AND FUNDS 1,564,317 1,316,238 923,347

The accompanying notes form an integral part of these financial statements
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)

[Registered in Singapore)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2012
Notes 2012 201
$$ 5§

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus for the year 241,737 385,300
Adijustments for:
interest receivable (4,287) {823)
Depreciaticn of property, plant and equipment é 7.676 4,913
Operating surplus before warking capital
changes 245,126 389.390
Decrease in inventories 280 -
{Increase}/decrease in operating receivables (600) 3.521
Increase in operating payables 6,342 7,991
Net cash generated from operating activities 251,148 400,052
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed deposit interest received 823 821
Purchase of property, plant and equipment é (18,283) (757)
Placement of fixed deposits, net {492,037) {100,821)
Net cash used in investing activities (509,497) {100,757)
Net (decrease)/increase in cash and cash
equivalents (258,349) 299,745
Cash and cash equivalents brought forward 703,426 403,681
Cash and cash equivalents carried forward 3 . 445,077 703,426
Cash and cash equivalents carried forward comprise:
Cash on hand 1,000 962
Cash at bank 444,077 648,520
Short-term deposits - 53,944
Cash and cash equivalents 3 445,077 703,426

The accompanying notes form an integral part of these financial statements
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH {AWARE)
{Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

CORPORATE INFORMATION

The Association is registered under the Societies Act, Chapter 311 and is domiciled in the
Republic of Singapore. Its Unique Enfity Number (UEN) is S85SS008%B. The Society is an
approved charity under the Charities Act, Cap. 37 and an Institution of Public Character
{IPC). Its present IPC status is effective from 1 September 2011 to 31 August 2013.

The registered address of the Association is 5 Dover Cresent, #01-22, Singapore 130005.

The principal activity of the Association is to promote gender equality, in particular,
equadl access to opportunities for women.

SUMMARY OF SIGNIFICANT ACCOUNTING-POLICIES AND ESTIMATES

(a) Statement of compliance

The financial statements have been prepared in accordance with Singapore Financial
Reporting Standards (FRS).

(b) Basis of preparation
(i) Functlonal and presentation currency

The financial statements are expressed in Singapore dollars which is the
Association’s functional and presentation currency.

(i) Basis of measurement

The financial statements have been prepared under the hisforical cost convention
except as described in the accounting policies below.

(¢) interpretations and amendments to FRS

In the current financial year, the Association has adopted all the new and revised FRS
and interpretations of FRS {"INT FRS”) that are relevant to its operations and effective in
the current financial year. The adoption of the standard did not have any material
effect on the financiai statements,

(i) Standards issued but not yet effective

The Association has not adopted the following relevant new/revised FRS, INT FRS and
amendments to FRSs that have been issued at the date of authorisation of these
financial statements but not yet effective until future periods.

Effective for annual periods

Description beginning on or after
Amendments to FRS 1 — Presentation of Ifems of
Other Comprehensive Income i July 2012
Amendments to FRS 19 - Employee Benefits 1 Jonuary 2013
FRS 113 - Fair Value Measurements 1 January 2013

FRS 32 - Financial Instruments: Disclosure and
Presentation — Offsetting of Financial Assets and
Financial Liabilities 1 January 2014

Page 11



ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
{Registered in Singapore)

"~ NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES (CONTINUED)

(c) Interpretations and amendments fo FRS (Continued)

(i) Standards issued but not yet effective (Continued)

Effective for annual periods
Description beginning on or after

FRS 107 - Financial Instruments: Disclosures -

Offsetting of Financial Assefs and Financial
Liabilities I January 2013

Management believes that the adoptlion of the revised standards and
interpretations will have no material impact on the financial statements in the

period of initial application.
{d} Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment losses, if any. All items of property, plant and equipment are
initially recorded at cost.

The initial cost of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes and any directly attributable costs of
bringing the asset to its working condition and location for its intended use. Any trade
discounts and rebates are deducted in ariving at purchase price. Expenditure incurred
after the property, plant and eguipment have been put into operation, such as repairs
and maintenance and overhaul costs, is normally charged to the statement of
comprehensive income in the period in which the costs are incumred. In situations where
it can be clearly demonstrated that the expenditure has resulted in an increase in the
future economic benefits expected to be obtained from the use of an item of property,
plant and equipment beyond its originally assessed standard of performance, the
expenditure is capitalised as an additional cost of property, plant and equipment.

Depreciation of an asset commences when the asset is available for use. Depreciation is
computed on a straight-line basis over the estimated useful life of the assets as follows:

Years
Office equipment and furniture 3
Alr conditioners 3
Compufters 3
Renovations 3

Assets held under finance leases are depreciated over their expected useful lives on the
same basis as owned assets or, where shorter, the term of the relevant lease.

The carrying value of property, plant and equipment are reviewed for impairment when
events or changes in circumstances indicate that the camying value may not be

recoverable.

The residual value, useful life and depreciation method are reviewed at each financial
year-end, and adjusted prospectively, if appropriate.
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES (CONTINUED)

(d) Properly, plant and equipment {Continued)

An item of property, plant and equipment is derecognised upon disposal or when. no
future economic benefits are expected from its use or disposal. Any gain or loss on
derecognition of the asset is included in the statement of comprehensive income in the

year the asset is derecognised.

Fully depreciated assets still in use are retained in the financial statements.

(e} Impairment of non-financial assefs

Non-financial assets are reviewed for impairment whenever events or changes in
circumstances indicate that the camying amount of an asset may not be recoverable.
Whenever, the carying amount of an asset exceeds its recoverable amount, an
impairmentt |oss is recognised inthe statement of comprehensive income.

Reversal of impairment losses recognised in prior years is recorded when there is an
indication that the impairment losses recognised for the asset no longer exist or have
decreased. The reversal is recorded in income.

However, the increased carrying amount of an asset due to a reversal of an impairment
loss is recognised to the extent it does not exceed the carrying amount that would have
been determined [net of amortisation or depreciation) had no impairment loss been

recognised for that asset in prior years.

{f) Financial assets

Financial assets are recognised on the statement of financial position when, and only
when, the Association becomes a party to the contractual provisions of the financial
instfrument,

(I} Classification and measurement

Loans and recelvable

Non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market are classified as loans and receivables. Such assets are
initiglly measured at fair value plus directly attributable transaction costs.
Subsequent to initial measurement, such assets are caried at amortised cost using
the effective interest method. Gains and losses are recognised in the statement of
comprehensive income when the loans and receivables are derecognised or
impaired, as well as through the amortisation process.

The Association's financial assets under loans and receivables are cash and cash
equivalents, fixed deposits and other receivables and deposits.

The Association does not have any other category of financiol assets other than
loans and receivables.
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

2,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES (CONTINUED)
(f) - Financial assets (Continued)

(ii) Impairment

The Association assesses at each reporting date whether there is any objective
evidence thaf a financial asset or group of financial assets is impaired.

If there is objective evidence that an impairment loss on loans and receivables
carried at amortised costs has been incurred, the amount of the loss is measured as
the difference between the asset's camying amount and the present value of
estimated future cash flows discounted at the financial asset's original effective
interest rate. The carrying amount of the assets is reduced through the use of an
dllowance account. The amount of the loss is recognised in the statement of
comprehensive income.

if, in a subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occuming after the impairment
was recognised, the previously recognised impairment loss is reversed. Any
subsequent reversal of an impairment loss is recognised in the statement of
comprehensive income, 1o the extent that the camying value of the assets does not
exceed its amortised cost at the reversal date.

{(g) Financial liabilities

Financial liabilities consist of accruails. Financial liabilities are recognised in the statement
of financial position when, and only when, the Association becomes a party to the
contractual provisions of the financial instrument. Financial liabilities are initially
recognised at fair value of consideration received less directly attributable transaction
costs and subsequently measured at amortised cost using the effective interest method.

Gains and losses are recognised in the statement of comprehensive income when the
liabilities are derecognised as well as through the amortisation process.

(h) Derecognition of financial assets and financlal liabilities

A financial asset is derecognised where the confractual rights to receive cash flows from
the asset have expired. On derecognition of a financial asset, the difference between
the carrying amount and the sum of the consideration received is recognised in the
statement of comprehensive income.

A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or has expired. Where an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability
are substanfially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability, and the
difference in the respective camying amounts is recognised in the statement of
comprehensive income.

Page 14



ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
[Registered in Singgpore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES (CONTINUED)

(i) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at bank and short-term, highly
liquid investments that are readily convertible to known amount of cash which are
subject to insignificant risk of changes in value.

(i) Provisions

Provisions are recognised when the Association has a present obligation {legal or
constructive) where as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the cbligations and a reliable
estimate can be made of the amount of obligation. Provisions are reviewed at each
reporting date and adjusted to refiect the current best estimate.

(k) Recognition of income and expenses

Revenue is recognised to the extent that it is probable that the economic benefits will
flow fo the Association and the revenue can be reliably measured. Revenue is measured
at fair value of the consideration received or receivable. The following specific
recognition criteria must also be met before revenue is recognised:

(i) Granis

Grants are recognized when there is reasonable assurance that the grant will be
received and all conditions attached to it have been complied with.

(ii) Income from donations and other activities

Income from donations and other activities are recognised when they are
received.

(i) Interest on fixed deposits
Income is recognised on time proportioned basis using effective interest method.
(iv) Expenses
Expenses are accounted for on the accrual basis.
() Leases
() Operdting lease

Leases are clossified as operafing leases when the lessor effectively retains
substantially ali the risks and benefits of ownership of the leased item. Operating
lease payments are recognised as an expense in the statement of comprehensive
income on a straight-ine basis over the lease term.

The aggregate benefit of incentives provided by the lessor is recognised as a
reduction of rental expense over the lease term on a straight-line basis.
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
{Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

2,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES (CONTINUED)

() Leases (Continved)

(i) Finance lease/Hire purchase lease

Leases of assets which the Association assumes substantially the risks and rewards of
ownership are classified as finance leases.

Finance leases are capitalised at the inception of the lease at the lower of the fair
value of the leased property, plant and equipment and the present value of the
minimum lease payments.

Each lease payment is dllocated between the liability and the finance charges so
as fo achieve a constant rate on the finance balance outstanding. The
corresponding rental obligations, net of finance charges, are included in borrowings.
The interest element of the finance cost is taken to the statement of comprehensive
income on the remaining balance of the liability for each period.

{m) Confingencies

Contingent liabilities are not recognised in the financial statements, They are disclosed
unless the possibility of an outflow of resources embodying economic benefits is remote.
A contingent asset is not recognised in the financial statements but disclosed when an

inflow of economic benefit is probable.

{n) Events after the reporling date

Post year-end events that provide additional information about the Association’s
position at the reporting date (adjusting events) are reflected in the financidl statements,
Post year-end events that are not adjusting events are disclosed in the notes to the
financial statements when material.

(o) Employee benefils
() Pensions & other past employment benefits

The Association makes contfributions fo the Central Provident Fund Scheme in
Singapore, a defined contribution pension scheme. These contributions are
recognised as an expense in the period in which the related service is performed.

(ii) Employee leave entitlement

Employee entitlements fo annual leave are recognised when they accrue to
employees. A provision is made for the estimated liability for leave as a result of
services rendered by employees up to the reporting date,
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES (CONTINUED)

(p) Significant accounting judgments and estimates

The preparation of the Association's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the disclosure of contingent liabilities, at the
reporting dote. However, uncertainty about these assumptions and estimates could
result in outcomes that could require a material adjustment to the camrying amount of
the asset or liability affected in the future. They are assessed on an on-going basis and
are-based on experience and relevant factors, including expectations of future events
that are believed to be reasonable under the circumstances.

Judgements. In the process of applying the Association's dccounting poiicies,
management did not make any critical judgement which has a significant effect on the
amounts recognised in the financial statements.

Estimates and Assumptions. Management did not make any estimates and key
assumptions concerning the future at the statement of financial position date that may
have a significant risk of causing a material adjustment to ’rhe carrying amounts of assets
and liabilities within the next financial year.

CASH AND CASH EQUIVALENTS

As Re- As Re-

Presented Presented

2012 2011 2010

$$ S$ S$

Cash on hand 1,000 962 455
Cash at bank 444,077 648,520 349,363
Short-term deposits - 53,944 53.863
445,077 703,426 403,681

FIXED DEPOSITS

The fixed deposits bear interest of 0.38% o 2% (2011: 0.10% to 0.75%) per annum with
maturity period of 12 to 24 months {2011: 12 months),

OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS

As Re- As Re-

Presented Presented

2012 2011 2010

$$ S$ S$

Deposits 1,841 1,911 1,911
Prepayments 850 - 3.521
Interest receivable 4,287 823 821
6,798 2,734 6,253
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)

(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2012

PROPERTY, PLANT AND EQUIPMENT

Office
equipment
and Alr
2012 Renovations Computers furniture  conditioners Total
5$ 5% $$ $$ S
Cost
A1 01/01/2012 30,282 18,789 10,375 6,950 66,396
Additions 9,067 5,618 3,598 - 18,283
Disposails - - = : -
At 31/12/2012 39,349 24,407 13,973 6,950 84,679
Accumuiated depreciation and impadirment losses
At 01/01/2012 30,282 17,925 2.870 6,484 64,561
Charge for the
year 3.022 2,736 1,452 466 7.674
Disposals - - .- - -
Al 31/12/2012 33,304 20,661 11,322 6,950 72,237
Net carrying valve
At 31/12/2012 6,045 3,744 2,651 - 12,442
Office
equipment
and Air
2011 Renovations Computers funiture  conditioners Total
s$ S3 S$ 5% 33
Cost
At 01/01/2011 30,282 18,789 9.618 6,950 65,639
Additions - - 757 - 757
Disposals - - - - -
At 31/12/2011 30,282 18,789 10,375 6,950 66,396
Accumulated depreciation and impairment losses
Af01/01/2011 30,282 15.814 7.535 6,017 59,648
Charge for the
period 2,111 2,335 467 4,913
Disposals - - - - -
At 31/12/201 30,282 17,925 9,870 6,484 64,561
Net camying value
At 31/12/2011 864 505 466 1,835
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)

(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

7. ACCUMULATED FUNDS

Main Direct Research Ms
Fund Service Fund Representation Total
$$ $S §$ s$ - §$

Balance at
01/01/2011 372,798 165,597 - 538,395
Revenue for the
year 504,170 260.678 - 764,848
Expenditure for the
year (157.731) {150,390) - - {308,121)
Transfers during the
year - - : -
Balance at 31/12/2011
and 01/01/2012 719,237 275,885 - - 995,122
Revenue for the
year 521,115 - 6,003 1,362 528,480
Expenditure for the
year (161,582) - (78,656) (2,729) (242,947)
Transfers during the
year - (275,885) - - {275,885)
Balance at
31/12/2012 - 1,078,770 - (72,653) {1,3467) 1,004,750

The above accumulated funds are unrestricted in nature. The funds are to be used for
non-specific purposes at the discretions of the Board in furtherance of the general

objects of the Association.

Research Fund

The fund was created for the Association's research and advocacy efforts aimed to
address gender discrimination and to advocate for a more inclusive society.

Ms Representation

The fund was meant for the Association's media literacy programme to educate the
public on how mainstream media contributes to enforcing gender stereotypes,
promoting violence against women and the underrepresentation of women in positions

of leadership.
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
{Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

PROJECT FUNDS (CONTINUED)

These are restricted funds subject to specific trusts, which may be declared by the
donor(s} or with their authority or created through legal process but still within the objects
of the Association. As at the reporting date, the Association has the following restricted

funds:

(i} Befienders fund was created to fund services to accompany female victims of
gender violence 1o seek help from various government authorities and bodies, such
as the police and courts,

(i) AWARE Training Institute Fund was created fo fund the AWARE Training Institute 1o
provide workshops and seminars to further the Association’s objectives.

(il Lee Foundation (VMS) Fund is to used to enable the Association to develop and
implement a volunteer management system to engage, mobilize and retain its
volunteers to carry out ifs objectives.

(iv) Claire Chiang Fund is to be used to support mothers who have been out of the
workforce to be re-employed or such other purposes as specified by the donor to
further the Association’s objectives,

(vi The Convention on the Eimination of All Forms of Discrimination Against Women
(CEDAW]} Fund is fo be used fo support the Association's parficipation in the CEDAW
process and to carry out fraining and education on CEDAW. The donation was from
Chen Svu Lan Trust Fund.

{vij CSL Anti-Violence Fund was created to finance initiatives to eliminate violence
agoainst women. '

{vii) SNOW was created to fund research on employment discrimination against
pregnant women. The donation was from Chen Su Lan Trust Fund.

(viii) Single Research Fund was created to research on issues faced by single women in
Singapore.

(ix) Sexval Assault Befrienders Services {SABS) Fund, formerly known as Margaret Mary
Weame Charitable Trust, was created to finance the Sexual Assault Befriender
Services. In 2011, the fund was named after Margaret Mary Wearne as Margaret
Mary Wearne Charitable Trust was the only donor. in 2012, the name of this Project
Fund was changed to the SABS Fund as donors other than Margaret Mary Weame
Charitable Trust funded this service.

{x} Support Services Fund was created as an umbrello of support services provided to
support women through crisis, including a crisis helpline, legal advice, counselling
and befriender services for victims of gender violence

(xi) We Can Fund was for We Can! End All Violence against Women campaign that is
aimed at educating and mobilizing individuals to commit and take steps to end
viclence against women.

{xii) Comprehensive Sexuality Education {CSE) Fund aims to provide youths with the
knowledge and skills to make responsible choices about their sexual health. The
programmes may either be targeted at youths or parents to empower them to
educate their children on sexudlity matters.

FINANCIAL INTELLIGENCE TRAINING FUND

This is a restricted fund created to finance money management courses for women.
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH {(AWARE)
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED-31 DECEMBER 2012

10. IN MEMORY OF JAGRAJ VERMA FUND

This is a restricted fund donated by the friends and family members of the late Jagrgj
Verma. The fund is to be used for publication of bocklets and pamphlets to educate,

empower and support women.

11. EMPLOYEE BENEFITS

2012 2011
$$ s$
Short-term benefits

Solaries and bonus 447,230 360,047
Medical expense 845 687
Staff welfare 908 -
449,003 360,734

Defined contribution pians
Employer's CPF contribution 39.223 22,260
488,224 382,994

None of the employees of the Association was paid a salary of more than $$100,000
during the year and 2011.

12, RELATED PARTY TRANSACTIONS
{a) Key management compensation

Included in employee benefits is the compensation of the key management personnel,

as follows:
2012 2011
§$ S
Short-term benefits
Salaries and bonus 78,000 70,388
Defined contribution plans
Employer's CPF contribution 10,560 10,793
88,560 81,181

{b) Remuneration paid to members of the Board

During the cumrent and previous year none of the members of the Board was paid any
remuneration nor given any benefits.

13. LOANS

During the period there was no loan made to any employees, members of the Board,
related parties or any third parties.
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
[Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

14.

15,

16.

17.

INCOME TAX

The Association is an approved charity organisation under the Charities Act, Chapter 37.

-No provision for taxation has been made in the financial statements as the Association is

exempt from income tax in accordance with the ‘provisions of the Income Tax Act,
Chapter 134.

TAX-EXEMPT RECEIPTS

During the financial year, the Association issued tax-exempt receipts for donations
collected amounting to $$494,679 (2011: $$759,411).

OPERATING LEASE COMMITMENTS

2012 201

$$ S$

Payable within 1 year 3,621 3.621
Payable within 2-5 years 11,590 18,229
15,211 21,850

BASIS OF ALLOCATION OF EXPENSES

During the year, unless otherwise determined by the Board, the overheads of the
Association (excluding staff salaries and benefits) are adllocated between the following
funds, as follows:

% of allocation

Main fund 47%
Support services 33%
AWARE Training Institute 10%
Research 10%

Staff salaries and benefits are allocated based on an estimate of the time 1hey spend on
the programme, project or department.

Overheads or common expenses include the following expenses:

(i} Postage, prinfing and stationery
(i) Rental of premises and facilities
(i) Repair and maintenance

{iv) Telecommunication expenses
(v} Utilities
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH (AWARE)
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

18.

19.

20,

RECLASSIFICATIONS

The following 2011 and 2010 comparative figures in the Statement of Financial Position
have been reclassified to conform to the current year's presentation:

As previously Asre-
presented presented
2011
Other receivables, deposits and prepayments 1,211 2,734
Fixed deposits 662,730 607,963
Caosh and cash equivalents ' 649,482 703,426
2010
Other receivabies, deposits and prepayments 5,432 6,253
Fixed deposits 561,826 507,142
Cash and cash equivalents 349,818 403,681
FINANCIAL INSTRUMENTS
2012 2011
$$ S
Financial assets
Loans and receivables
Cash and cash equivalents 445,077 703,426
Fixed deposits 1,100,000 607,963
Other receivables and deposits 6,798 2,734
1,551,875 1,314,123
Financial liabilities
Accruals 29,053 22,711

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Association is exposed to various financial risks arising from its operations, The key
financial risks include interest rate risk and liquidity risk. The Association’s Board reviews
and agrees policies and procedures for the management of these risks.

The following describes the Association's exposure to the above-mentioned financial
risks and the objectives, policies and processes for the management of these risks:

Interest rate risk

This is the risk that the future cash flows of a financial instrument will fluctuate because of
changes in market interest rates.

The Associafion’s exposure to interest rate risk relates primarily to interest-earning
financial assets. Interest rate risk is managed by the Association on an ongoing basis with
the primary objective of imiting the extent to which changes in market interest rates will

affect its financial position.
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ASSOCIATION OF WOMEN FOR ACTION AND RESEARCH {AWARE)
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

20,

21.

22,

23.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

The Association is however not expected to be significantly affected by any fluctuation
in market interest rates. The sensitivity analysis for inferest rate is not disclosed as the net
effect of any fluctuation in interest rate is not expected to be significant.

Liquidity risk

Liquidity risk is the risk that the Association will encounter difficulty in meeting financial
obligations due to shortage of funds. The Association's exposure fo liquidity risk arises
primarily from mismatches of the maturities of financial assets and liabilities.

The Association manages the liquidity risk by maintaining adequate reserve to provide
flexibility in meeting the Association's day to day requirements and continuously
monitoring forecasts and actual cash flows.,

As ot financial position date, all financial liabilities have maturity of less than 1 year (2011:
less than 1 year).

Net fair values

The camrying amounts of the current financial assets and liabilities approximate to their
fair values due-to their short-term naiure.

The Association does not anticipate that the carying amounts recorded at the
statement of financial position date would be significantly different from the values that

would eventually be received or seftled.
DONATIONS / GRANTS AND SPONSORSHIP TO OTHER CHARITIES

The Association did not provide any donations/grants and spensorship to other charities
during the financial year.

AUDITORS

Last year's comparative figures were audited by a firm of Certified Public Accountants
other than Suhaimi Salleh & Associates. .

AUTHORIZATION OF FINANCIAL STATEMENTS

The financial statements for the year ended 31 December 2012 were authorised for issue
in accordance with a resolution of the Board on 09 M AY 2[”3
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